
Company: 

The Lodging Kit/ West Dack 

Property Location:  

13492 State Route 12, Boonville, NY 

Project: 

Construction of an 18,000 SF facility expansion with 1 loading dock and 5 overhead doors.   
Allow for expansion and growth in upstate NY.  Situation has presented itself that the new 
generation of operators are choosing to expand in NYS versus southern or western USA.  

Request:  

10 Year PILOT on entire facility   1/3 years 1 thru 5 (deviation)  

 2/3 years 6 thru 10 (deviation) 

Sales Tax Exemption 

Mortgage Recording Tax Exemption 

 

Commitment: 

Current employment in Oneida County: 23 

Employment growth at location: 3  

Project cost investment:  $605,000 

 



APPLICATION FOR FINANCIAL 
ASSISTANCE 

Oneida County Industrial Development Agency 
584 Phoenix Drive 

Rome, New York  13441-1405 
(315) 338-0393  telephone 

(315) 338-5694  fax 

Shawna M. Papale, Executive Director 

A non-refundable application fee of $500.00 must be submitted 
at the time of application along with a $1000 commitment fee that will submitted at 

the time of application; the $1000 commitment fee will be applied at closing. 

Please submit the original application, SEQR form and Cost/ Benefit and two (2) 
copies along an electronic copy of the application, SEQR form and Cost/ Benefit 

with the applicable fee.  

All applications must be submitted 10 days prior to meeting. 

Name of Applicant Number (to be provided by the agency)

P:\OCIDA\Applications\Application\App for Lease\Applications Materials 2015\application.doc 

WEST DACKS, LLC



Note to Applicant: 

The information requested by this application is necessary to determine the eligibility of your 
project for Agency benefits.  Please answer all questions, inserting “none” or “not applicable” 
where appropriate.  If you are providing an estimate, please indicate by inserting “est” after the 
figure.  Attach additional sheets if more space is needed for a response than is provided. 

Return the original application and two copies with a check in the amount of $1500.00 made 
payable to:  Oneida County Industrial Development Agency (OCIDA), 584 Phoenix Drive, 
Rome, New York 13441-1405, Attn.:  Shawna M. Papale, Executive Director. $1000 will be 
applied at closing against the IDA legal fees.  In addition, an electronic version of the application 
(signed), SEQR form (signed), and Cost/benefit to spapale@mvedge.org.  

Upon the submission of this application to the IDA, this applicant becomes a public document. 
Be advised that any action brought before the OCIDA is public information.  All agenda’s for the 
OCIDA are issued prior to full agency meetings and posted in public domain.  If there is 
information that the applicant feels is proprietary please identity as such and that information 
will be treated confidentially to the extent permitted by law.    

By signing and submitting this Application, the Applicant acknowledges that it received a copy of 
the Uniform Tax Exemption Policy and the Oneida County IDA Penalty for Failure to Meet 
Employment Levels as adopted by the Agency and Agency Memorandums pertaining to the 
benefits of projects financed through the Agency.    

A project financed through the Agency involves the preparation and execution of significant 
legal documents.  Please consult with an attorney before signing any documents in connection 
with the proposed project. You will receive an engagement letter from the OCIDA legal counsel.  
You will be asked to sign the engagement letter acknowledging you understand the legal fees 
you will be responsible for them and also acknowledge what the process is.  Should you not 
close and legal services have been rendered by the OCIDA legal counsel, your company will be 
responsible for those costs. 

If your project requires a public hearing, a representative of the applicant is required to be 
present.  A date will be coordinated by the OCIDA legal counsel.  

If you have questions how to calculate your companies IDA application fee please consult with 
the Memorandum to Companies Sale – Leaseback Transactions or please contact the IDA 
Executive Director.  
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Part I:  Applicant Information 

Note:  In responding to the following questions, please keep in mind that the Applicant will be 
party to all of the documents and is the individual or entity which will receive the actual financial 
assistance from the Agency. 

Applicant 

1(a)  Applicant’s Legal Name: ____________________________________ 

1(b) Principal Address: ____________________________________ 

_____________________________________ 

_____________________________________ 

1(c) Telephone/Facsimile Numbers: _____________________________________ 

_____________________________________ 

1(d)  Email Address: ____________________________________ 

1(e)  Federal Identification Number: ____________________________________ 

1(f) Contact Person: _____________________________________ 

1(g)  Is the Applicant a [     ] Corporation: 
If yes, Public [  ]Private [     ] 
If public, on which exchange is it listed? 
_____________________ 

[     ] Subchapter S 

[     ] Sole Proprietorship 

[     ] General Partnership 

[     ]   Limited Partnership 

[     ] Limited Liability Corporation/Partnership 

[     ] DISC 

[     ] Other(specify)  ____________________ 

1(h) State of Organization (if applicable) _________________________________ 
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WEST DACKS, LLC

 13492 STATE ROUTE 12

  BOONVILLE, NEW YORK  13309

315-942-4246 / 315-942-5622

kmartin@lodgingkit.com

32-0297414

Kent Martin

X

NEW YORK



Applicant’s Stockholders, Directors and Officers (or Partners) 

2(a)  Provide the following information with respect to parties with 15% or more in equity 
holdings: 

Percentage of 
Name Address Ownership 

2(b)  Is the Applicant, or any of the individuals listed in 2(a) above, related directly or indirectly 
to any other entity by more than 50% common ownership?  If so, indicate name of such 
entity and the relationship. 

2(c) Is the Applicant affiliated with any other entity, directly or indirectly, other than as listed in 
the response to 2(a) above?  If yes, please indicate name and relationship of such other 
entity and the address thereof: 
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KENT MARTIN         134 SCHUYLER ST.  BOONVILLE, NY  13309 50%

ERIC MARTIN           7846 JACKSON HILL RD.  BOONVILLE, NY  13309 50%

NO

LODGING KIT COMPANY / NYS  S-CORP

KENT MARTIN 33.375%
ERIC MARTIN 33.375%

MCQUEEN CLAN, LLC / FLORIDA PARTNERSHIP

KENT MARTIN 40%
ERIC MARTIN 40%



Applicant’s Counsel and Accountant 

3(a). Applicant’s Attorney 

Name/Title: _______________________________________ 

Firm: _______________________________________ 

Address: _______________________________________ 

_______________________________________ 

Telephone/Fax: _______________________________________ 

_______________________________________ 

3(b) Applicant’s Accountant 

Name/Title: _______________________________________ 

Firm: _______________________________________ 

Address: _______________________________________ 

_______________________________________ 

Telephone/Fax: _______________________________________ 

_______________________________________ 

Business Description 

4(a) Describe the nature of your business and principal products and/or services. Attach 
additional sheets if necessary. 
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WILLIAM J RILEY 

DURR & RILEY, LLP

322 POST STREET

BOONVILLE, NY  13309-0148

315-942-4361 / 315-942-5671

GARY A CRONISER, CPA 

CRONISER, LAWRENCE & PHILIPEE CPAS, LLP

5564 WOODLAWN AVE.

LOWVILLE, NY  13367-1400

315-376-6518 / 315-376-5961

Wholesale supplier of household and linen supplies (as open stock or kits) to the lodging industry, as 
well as non-profit and government agencies.



Part II:  Project Information 

5(a) Explain your project in detail.  This description should include explanation of all activities 
which will occur due to this project.   Attach additional sheets if necessary. 

Reasons for Project 

6(a) Please explain in detail why you want to undertake this project. 

6(b) Why are you requesting the involvement of the Agency in your project? 

- 5 - 

Our business has grown steadily over the past few years and in order to maintain a presence in 
NYS, we have been leasing warehouse space in Lyons Falls.  It has not been an ideal situation 
from an efficiency standpoint.  If we are to continue to operate out of NYS, we need to address 
and remedy the warehousing issue.  We have space on our lot and feel the time is right to build 
upon it.  We could transfer all warehousing operations to our Florida or Nevada warehouses, 
however, myself and my brother, as life long residents of the north country would like to remain 
in New York State.

,  

When we first built our present office and warehouse on Route 12, it was with the help of 
NYS.  We participated in the PILOT prgram and was later able to participate in the Empire 
Zone Program.  Both enabled us to grow our business, along with our employment 
numbers.  While we are willing to invest in this enterprise, we could certainly use any help 
that is available to make this a rewarding investment for all.

KentMacPro
Typewritten Text
18,000 sf steel storage warehouse with 1 loading dock and 5 other overhead doors.  Exterior wallsare 20' high (center peak height unknown.)  Warehouse will be cold storage on concrete.  Plumbingwill be "roughed in" for possible future use, but not planned to be currently.This new warehouse will be connected to Lodging Kit's existing warehouse by a roof and concrete padthat will allow for forklift and pallet jacks to move pallets/products easily between the two buildings.Additional parking lot will be added along the front of the new building as it will sit on the location ofthe existing parking lot.   



6(c) How will the Applicant’s plans be affected if Agency approval is not granted? 

6(d) Is the proposed project reasonably necessary to discourage the Applicant from removing 
such other plant or facility to a location outside the State of New York? 
[     ] Yes  [     ] No If yes, please explain briefly. 

Is the proposed project reasonably necessary to preserve the competitive position of the 
Applicant in its respective industry?   [     ]  Yes     [     ]  No  If yes, please explain briefly. 

6(e) Will financing by the Agency result in the removal or abandonment of a plant or other 
facility of the applicant or any related entity presently located in another area of New York 
State? 
[     ]  Yes     [     ]  No   If yes, please explain briefly the reason for the move. 

6(f) Has the Applicant or any related entity previously secured financial assistance in Oneida 
County (whether through the Agency, the Empire State Development Corporation, or any 
other entity) ?     [     ]  Yes      [     ]  No 
If yes, please explain (indicate date of benefit, location of facility and outstanding 
balance). 

6(g) Has the Applicant or any related entity secured financial assistance anywhere within the 
United States within the last 90 days or does the Applicant or any related entity anticipate 
receiving financial assistance within the next 90 days?     [     ]  Yes      [     ]  No 
If yes, please explain. 
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X
As previously stated, we have other warehouse facilities available to us, however, it's our desire 
to remain in NYS.

Absolutely. We definitely see this as a very great opportunity to get better at what we do.  It will 
allow us to have the necessary space to store more inventory, which will make our customers 
happy, our carriers will be able to be more efficient loading and unloading and most of all our 
employees will have a larger workspace for kit assembly.

Pilot Program (see attached) Tax Map 22.0182-1.3  1998 - 2007

Empire Zone - 87-0050-8677 - QEZE Sales Tax       2003 - 2013

We had our initial meeting with First Niagara this past Friday, May 29th.  We will be meeting 
them again next week to go over the terms/  We anticipate no problems geting a commitment 
letter from them -  should they be our choice.
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6(h) Check all categories best describing the type of project: 
[     ] Manufacturing 

[     ] Industrial Assembly or Service 

[     ] Research and Development 

[     ] Warehousing 

[     ] Commercial or Recreational 

[     ] Pollution Control (specify) ___________________________________ 

[     ] Other (specify) ___________________________________________ 

6(i) Check all categories best describing the scope of the project: 
[     ] Acquisition of land 

[     ] Acquisition of existing building 

[     ] Renovations to existing building 

[     ] Construction of addition to existing building 

[     ] Demolition of existing building 

[     ] Construction of a new building 

[     ] Acquisition of machinery and/or equipment 

[     ] Installation of machinery and/or equipment 

[     ] Other (specify) __________________________________________ 

6(j) Please indicate the financial assistance you are requesting of the Agency, and provide 
the estimated value of said assistance. Attach a sheet labeled Annual PILOT. that shows 
the annual utilization of the Real Property Tax Abatement by year and by taxing 
jurisdiction. 

Assistance Estimated Value 

[     ] Real Property Tax Abatement $________________ 

[     ] Mortgage Tax Exemption $________________ 

[     ] Sales and Use Tax Exemption $________________ 

[     ] Issuance by the Agency of Tax Exempt Bonds $________________ 
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Part III:  Facility Information (if project that you are applying for is a housing project 
please also complete questions 7(m) through  

Facility (Physical Information) If multiple locations please provide information on all. 

7(a) Street Address of Facility: 

_______________________________________________ 

7(b) City, Town and/or Village: 

_______________________________________________ 
(Note:  It is important that you list all incorporated municipalities in which the facility lies. 
This information will be used in scheduling a public hearing as required by statute.) 

7(c) School District: 

_______________________________________________ 

7(d) Tax Account Number(s): 
______________________  ____________________ 
______________________ _____________________ 
______________________ _____________________ 

Attach copies of the most recent real property tax bills.  Include copies for all taxing 
jurisdiction for the site/ facility that IDA assistance is being sought. 

7(e) For what purpose was the facility site most recently used (i.e., light manufacturing, heavy 
manufacturing, assembly, etc.)? 

7(f) Zoning Classification of location of the project: 

_______________________________________________ 

7(g) Please describe in detail the facility to be acquired, constructed or renovated (including 
number of buildings, square footage, number of floors, type of construction,) and attach 
plot plans, photos or renderings, if available.  If there are infrastructure improvements 
(water, sewer, gas, electrical, etc.) please provide details along with who will carry out 
those improvements and who will fund them. Please be as specific as possible. 
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13492 State Route 12

Boonville, NY  13309

Adirondack

22.018-2-1.3

Empty lot next to our current building and warehouse.

Commercial / light industry



7(h) Has construction or renovation commenced? [     ]  Yes [     ]  No 

If yes, please describe the work in detail that has been undertaken to date, including the 
date of commencement. 

If no, indicate the estimated dates of commencement and completion: 

Construction commencement: _______________________ 

Construction completion:  _______________________ 

7(i) Will the construction or operation of the facility or any activity which will occur at the site 
require any local ordinance or variance to be obtained or require a permit or prior 
approval of any state or federal agency or body (other than normal occupancy and/or 
construction permits)?      
[     ] Yes       [     ] No 
If yes, please describe. 

7(j) Will the project have a significant effect on the environment? [     ]  Yes[     ]  No 

Important:  please attach Environmental Assessment Form to this Application. 

7(k) What is the useful life of the facility? _________ years 

7(l) Is the site in an Empire Zone? [     ]  Yes[     ]  No 
If yes, which Empire Zone: ________________________ 
Is project located in a former Empire Zone or distressed area: [     ]  Yes[     ]  No 
Provide detail.  
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5/1/2015 - We have just started clearing the lot of trees and brush.

Set Back Variance from Route 12 - to be brought up at next Village meeting.

50

Mohawk Valley Region

Development Zone (87) Oneida County
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Complete the following questions if your project is a Housing Project. Please reference 
the Oneida County Industrial Development Agency Uniform Tax Exemption and Agency 
Benefits Policy Market Rate Rental Housing Development Initiatives. (Add additional 
pages as needed). 

7(m)  Describe the housing project to be constructed or renovated in detail (type of housing, 
number of units, etc.):  

7 (n)  Describe how you will change the current use of the facility or property being utilized for 
the project.  To assist the IDA in their determination of an eligible vacant urban infill site project 
please provide an extensive explanation as well as photos of what is being removed or replaced 
with the new construction.  

7 (o) Will the project have any impact on the existing infrastructure or upgrades to the current 
infrastructure (water, sewer, electrical, gas, etc.)? If yes please provide detail and who you are 
working with at the applicable organization.  

7 (p) If your project is a multi-use facility please provide details of the project, project square 
footage breakdown of non-housing to housing usage,  detail the job creation and retention 
associated with the non-housing component.  

7 (q) Does the project provide a community benefit?  If yes provide detail substantiating 
(reference the IDA policy).   

- 10 - 



Facility (Legal Information) 

8(a) With respect to the present owner of the facility, please give the following information: 
(Note:  the present owner is not necessarily the user of the facility, but that party which 
holds legal title to the facility.) 

Legal Name: _______________________________________________ 

Address: _______________________________________________ 

_______________________________________________ 

Telephone: _______________________________________________ 

Balance of Mortgage: _______________________________________________ 

Holder of Mortgage: _______________________________________________ 

If the Applicant is not the present owner of the facility, please attach any written 
agreements and contracts concerning the acquisition of the real property and/or 
equipment. 

8(b) Is there a legal relationship, directly or indirectly, by virtue of common control or through 
related persons, between the Applicant and the present owner of the facility? 
[     ]  Yes     [     ]  No.  If yes, please explain. 

8(c) Will a related real estate holding company, partnership or other entity, be involved in the 
ownership structure of the transaction? 
 [     ]  Yes     [     ]  No.  If yes, please explain. 

8(d) Will the title owner of the facility/ property also be the user of the facility? 
[     ] Yes   [     ]  No.  If no, please explain. 

8(e) Is the Applicant currently a tenant in the facility?  [     ]  Yes [     ]  No 

 8(f) Are you planning to use the entire proposed facility? 
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West Dacks, LLC

13492 State Route 12

Boonville, NY  13309

315-942-4246

$55,000

Adirondack Bank, Boonville, NY  13309
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 [     ]  Yes     [     ]  No 

If no, please give the following information with respect to tenant(s) which will remain in 
the facility after the completion of the project: 

Name of Floors Square Feet Nature of 
Tenant Occupied Occupied Business 

8(g)  Are any of the tenants related to the owner of the facility? 
[     ]  Yes     [     ]  No 
If yes, please explain. 

8(h) Will there be any other users other than the applicant to the IDA be utilizing the facility? 
[     ]  Yes     [     ]  No 
If yes, please explain. Provide detail of the contractual arrangement including any 
financial exchange for the use of the site or property.  

Equipment 

9(a) List the principal items or categories of equipment to be acquired as part of the project. 
If you are requesting Sales Tax exemption it is important to be as detailed as possible. 
(If a complete list is not available at time of application, as soon as one is available but 
prior to final authorizing resolution, please submit a detailed inventory of said equipment 
to be covered.) Attach a sheet if needed. 

9(b) Please provide a brief description of any equipment which has already been purchased 
or ordered, attach all invoices and purchase orders, list amounts paid and dates of 
expected delivery.  Attach a sheet if needed. 
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Lodging Kit Company (owned by applicant) rents from West Dacks, LLC.

N/A

portable heaters, computer equipment, scanners and phone lines.



9(c) What is the useful life of the equipment? ______________ years 

Part IV:  Employment Information 

10(a) Estimate how many construction jobs will be created or retained as a result of this 
project. 

Construction Jobs ____________ 

10(b) Estimate how many jobs will be created as a result of this project. 

Permanent Jobs to be created by Project at Applicant’s facility ____________FTE 

Average Salary of these jobs: $______________ 

10 (c) What is the applicant entity’s current level of employment in Oneida County at the time of 
application.  Please indicate in full time equivalents (FTE).  

Permanent Jobs to be retained by Project at location to be assisted with the requested 

IDA benefits    _____23________FTE 

Average Salary of these jobs: $______________ 

Other locations in Oneida County ____0_________FTE 

Average Salary of these jobs: $____.00_________ 

Employment in other NYS locations, list below ____0_________FTE 

Average Salary of these jobs: $___  .00___________ 

10( c) Please list the NIC codes for the jobs affiliated with this project. 
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35,000

   10-15

20 - 25 (rough estimate)





Real Estate Taxes 

12(a) For each tax parcel which comprises the facility, please provide the following information, 
using figures from the most recent tax year: 

Tax Acct # Current 
Assessed Value 
(Land) 

Current 
Assessed Value 
(Building) 

Real Estate 
Taxes 

12(b) Address of Receiver of Town and/or Village Taxes: 

_______________________________________________ 

_______________________________________________ 

_______________________________________________ 

12(c) Address of Receiver of School Taxes: 

_______________________________________________ 

_______________________________________________ 

_______________________________________________ 

12(d) Will the completion of the proposed project result in the increase of the assessment of 
any of the parcels named above?  [     ]  Yes     [     ]  No 

If yes, please indicate which tax account numbers will be affected. 

Financial Information 
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Village of Boonville

13149 State Route 12

Boonville, NY  13309

ACS Tax Collector

13150 State Route 

Boonville, NY  13309

22.018-2-1.3        $19,153.37
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13(a) Has the Applicant contacted any bank, financial/lending institution or private investor with 
respect to the financing of the proposed project? 
 [     ]  Yes     [     ]  No 

If yes, please provide details. 

13(b) Has the Applicant received a commitment letter for said financing? 
[     ]  Yes     [     ]  No 

If yes, please submit a copy of said commitment letter along with this Application. 

13(c) please complete the Cost/Benefit Analysis form and attach to this Application. As you 
complete and have questions please call. 
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First Niagara Bank, N.A.  New Hartford, NY  13413 - just preliminary financials given to see what we 
might qualify for.
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REPRESENTATIONS AND CERTIFICATION 
BY APPLICANT 

The undersigned requests that this Application be submitted for review to the Oneida County 
Industrial Development Agency’s Board of Directors. 

Approval of the Application can be granted solely by this Agency’s Board of Directors.  The 
undersigned acknowledges that Applicant shall be responsible for all costs incurred by the 
Agency and its counsel in connection with the attendant negotiations whether or not the 
transaction is carried to a successful conclusion. 

The Applicant further understands and agrees with the Agency as follows: 

1. Annual Sales Tax Filings. In accordance with Section 858-b(2) of the New York General
Municipal Law, the Applicant understands and agrees that, if the Project receives any sales
tax exemptions as part of the Financial Assistance from the Agency, in accordance with
Section 874(8) of the General Municipal Law, the Applicant agrees to file, or cause to be
filed, with the New York State Department of Taxation and Finance, the annual form
prescribed by the Department of Taxation and Finance, describing the value of all sales tax
exemptions claimed by the Applicant and all consultants or subcontractors retained by the
Applicant.

2. Annual Employment Reports.  The Applicant understands and agrees that, if the Project
receives any Financial Assistance from the Agency, the Applicant agrees to file, or cause to
be filed, with the Agency, on an annual basis, reports regarding the number of people
employed at the project site as well as tax benefits received with the action of the OCIDA.

3. Absence of Conflict of Interest.  The Applicant has consulted the OCIDA website of the list
of the Agency members, officers and employees of the Agency.  No member, officer, or
employee of the Agency has an interest, whether direct or indirect, in any transaction
contemplated by this Application, except as herein after described:

4. Hold Harmless.  Applicant hereby releases Oneida County Industrial Development Agency
and the members, officers, servants, agents and employees thereof (the “Agency”) from,
agrees that the Agency shall not be liable for and agrees to indemnify, defend and hold the
Agency harmless from and against any and all liability arising from or expense incurred by
(A) the Agency’s examination and processing of, and action pursuant to or upon, the
attached Application, regardless of whether or not the Application or the Project described
therein or the tax exemptions and other assistance requested therein are favorably acted
upon by the Agency, (B) the Agency’s acquisition, construction and/or installation of the
Project described therein and (C) any further action taken by the Agency with respect to the
Project; including without limiting the generality of the foregoing, all causes of action and
attorneys’ fees and any other expenses incurred in defending any suits or actions which may
arise as a result of any of the foregoing.  If, for any reason, the Applicant fails to conclude or
consummate necessary negotiations, or fails, within a reasonable or specified period of time,
to take reasonable, proper or requested action, or withdraws, abandons, cancels or neglects
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Return the original application and two copies with a check in the amount of $1500.00 made 
payable to:  Oneida County Industrial Development Agency (OCIDA), 584 Phoenix Drive, 
Rome, New York 13441-1405, Attn.:  Shawna M. Papale, Executive Director. $1000 will be 
applied at closing against the IDA legal fees.  In addition, an electronic version of the application 
(signed), SEQR form (signed), and Cost/benefit to spapale@mvedge.org.  
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Agency Fee Schedule 

Commitment Fee: $1,000 – due following the initial inducement but prior to scheduling of the 
public hearing; this amount is non-refundable if the applicant fails to close on the project before 
the IDA.  Upon closing with the IDA this amount is applied to the legal closing fees. 

Bond Fees: ½ of 1% of total bond amount 

IDA Agency Fee: PILOT, Mortgage Recording Exemption, Sales Tax Exemption: 
o Up to a $1.0 Million project - $5,000
o Above $1.0 Million project up to $10.0 Million project – ½ of 1% of total project

cost.
o Above $10.0 Million project – ½ of 1% of total project cost up to $10.0 Million plus

incremental increase of ¼ of 1% of total project above $10.0 Million.

Agency Counsel fee: 
Set by Bond/Transaction Counsel based upon the nature and complexity of the transaction. 
This applies to bond and non-bond transactions (leasebacks, sale-leasebacks, etc). 

Agency Counsel fees in Bond and non bond transactions will not normally exceed the greater of 
(a) 2% of the Bond amount or project costs or (b) a minimum is in customary transactions 
$8,500 to $10,000. 

Annual Fee: 
For the term in which the property remains in the IDA’s name, an annual lease payment is due 
in the amount of $500.  The first payment is due at closing. This amount is due on the 
anniversary date of the first date of the month in which the IDA documents we executed.  For 
annual fees not paid and delinquent, a late charge of $50 per month will be levied until such 
time the fee plus late charges are paid.  

Other fees:  
For an IDA property which requires follow up action – a 1/8 of one percent of the total 
reissuance, redemption, new or revised mortgage, refinancing, spreading agreement or other 
transaction requiring action of the IDA shall be 1/8 of one percent of total project amount for a 
minimum payment to the IDA of $500. 

Revised 3-30-15 
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ONEIDA COUNTY INDUSTRIAL DEVELOPMENT AGENCY 
COST/BENEFIT ANALYSIS 

Required by §859-a(3) of the 
New York General Municipal Law 

TO BE ATTACHED TO AND MADE PART OF APPLICATION TO THE 
OCIDA 

NAME OF APPLICANT: ___________________________________ 

DESCRIPTION OF PROJECT: _________________________________ 

NAME OF ALL SUBLESSEES OR 
OTHER OCCUPANTS OF FACILITY:  __________________________ 

___________________________ 

PRINCIPALS OR PARENT OF APPLICANT: 
___________________________ 

PRINCIPALS OF ANY SUBLESSEE 
OR OCCUPANT:  ___________________________ 

___________________________ 

PRODUCT/SERVICES: ___________________________ 

ESTIMATED DATE OF COMPLETION OF PROJECT: ___________ 

TYPE OF FINANCING/STRUCTURE: ____ Tax-Exempt Financing 

____ Taxable Financing 

____ Sale/Leaseback 

____  Other __________________ 

P:\OCIDA\Applications\Application\App for Lease\Applications Materials 2015\cost benefit 62504.DOC 



TYPES OF BENEFITS RECEIVED: 

____  Taxable Financing 

____ Tax-Exempt Bonds 

____ Sales Tax Until Completion Date 

____ Mortgage Tax Abatement 

____ Real Property Tax Abatement 

PROJECT COSTS – CAPITAL INVESTMENT 

Land _____________ Cost per Acre ________ 
Existing Building _________________ 
Rehab of Existing Building _________________ 
Construction of New Building ______________  Cost per Sq Ft. ______
Addition or Expansion ______________  Cost per Sq Ft. ______ 
Engineering and Architectural Fees _________________ 
Equipment _____________ Cost per Sq Ft.______
Legal Fees 

Bank, Bond, Transaction, Company,  $      
 Credit Provider, Trustee _________________ 
Finance Charges 

Title Insurance, Environmental 
Review, Bank Commitment Fee, 
Appraisals, etc. _________________ 

Agency Fee ______       $5,000

TOTAL COST OF PROJECT ____
     $ 605,000__________

Job Revolving Fund Loan _________________ 
Other Grants or Loans _________________ 

2 

18,000 sq. ft.

X

X

       $470,000 $26.11

  $10,000
 $95,000 $5.27

  $10,000



COMPANY INFORMATION EARNINGS INFORMATION 

Existing Jobs  _________ County Spec Average Direct Jobs $_______ 

Created Jobs (Year 3) _________ County Spec Average Indirect Jobs $_______ 

Retained Jobs  _________ County Spec Average Construction Jobs $_______ 

MULTIPLIER INFORMATION 
Indirect Job Rate 2.5 

Sales Tax Rate (8.5%) 

Mortgage Tax Rate (1%) 

Assumed Real Property Tax Rate Per Thousand for Municipality where project is 

located: ____________ 

Assumed Real Property Assessment of facility where IDA assistance is being sought: 

___________ 

Assumed NYS Income Tax rate on earnings 4.25%: ___________ 

Note: $1,000,000 in construction expenditures generates 15 person – years of
employment 
CALCULATION OF BENEFITS (3 – YEAR PERIOD) 

NYS PERSONAL INCOME TAX RECEIVED 

Total Earnings Revenues 

Direct Jobs 
Created __________ __________ 
Existing __________ __________ 

Indirect Jobs 
Created __________  __________ 
Existing __________  __________ 

Construction 
Person Years __________ __________ 

TOTALS __________ __________ 

3 



TAXABLE GOODS AND SERVICES 

State and Local Sales 
Spending Rate Expenditures Tax Revenues  

(Expenditure Column x .0825) 

Direct Jobs 
 Created (total earnings for direct jobs created x .36) 36.0% _________ _________ 

 Existing (total earnings for direct jobs existing x .36) 36.0% _________ _________ 

Indirect Jobs 
 Created (total earnings for indirect jobs created x .36) 36.0% _________ _________ 

 Existing (total earnings for indirect jobs existing x .36) 36.0% _________ _________ 

Construction 

     Person yrs. (total earnings for construction person yrs. x .36) 36.0% _________ _________ 

Totals  _____ _________ _________ 

Local (3 year) real property tax benefit (assuming ______% of jobs existing and created 
own a residence) with an average assessment of $__________ and the remainder of 
jobs existing created pay real property taxes through rent based on an average 
assessment per apartment of $____________. 

Real Property Taxes Paid $____________ 

COSTS 

Real Property Taxes Abated on Improvements 
Only (3-year period) $___________________ 

Mortgage Tax Abated $___________________ 

Estimated Sales Tax Abated During Construction Period 
$___________________ 

NOTE: If there is a tax-exempt financing of all or a portion of the project cost, there is a 
neutral cost/benefit because of lower interest rates by reason of exclusion of interest 
from gross income of bondholders for purposes of Federal and State income taxes. 
Taxable financing carries the same cost/benefit for State Income Tax purposes. Such 
cost/benefits cannot be quantified. 
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  2038900.1 8/24/2012 
 

Name of Project:  _______________________________________ 
 
Reasons for Deviating: 
 

o The nature of the proposed project (e.g., manufacturing, commercial, civic) 
 
 

o The nature of the property before the project begins (e.g., vacant land, vacant 
buildings) 

 
 

o The economic condition of the area at the time of the application 
 
 

o The extent to which a project will create or retain permanent, private sector jobs 
 
 

o The estimated value of tax exemptions to be provided 
 
 

o The impact of the project and the proposed tax exemptions on affected tax 
jurisdictions 

 
 

o The impact of the proposed project on existing and proposed businesses and 
economic development projects in the County 

 
 

o The amount of private sector investment generated or likely to be generated by 
the proposed project 

 
 

o The likelihood of accomplishing the proposed project in a timely fashion 
 
 

o The effect of the proposed project upon the environment 
 
 

o The extent to which the proposed project will provide additional sources of 
revenue for municipalities and school districts in which the project is located 

 
 

o The extent to which the proposed project will provide a benefit (economic or 
otherwise) not otherwise available within the County of Oneida 
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