
 

OCIDA PROJECT MEMO –MAY 14, 2018 

 
Applicant:  Cold Point Corporation 
A wholly-owned subsidiary of The Whalen Company, Easton, MD 

Cold Point Corporation manufactures and sells water source heat pump units and 
components.  
 
Proposed Project: 
Cold Point will construct a 45,000 SF manufacturing facility on 3 acres on a site that is 
now known as Building Complex 3 of the former Rome Cable site. Building will consist 
of manufacturing, warehouse and office space. The facility will nearly double the space 
the company leases from Rome Industrial Development Corporation at 7500 Cold Point 
Drive in West Rome Industrial Park.  

 
Estimated Project Total Cost: - $4,490,691.75 

• New Building Construction - $3,758.000 
• Site Work, soft costs - $710,350 
• Agency fee - $22,341.75 

 
  
Employment:   Retain 37 and Create 15 
 

Pending Incentives Request 
(1) Manufacturing PILOT*    $1,692,686 
(2) Mortgage Recording Tax Exemption  $     24,536 
(2) Sales Tax Exemption    $  131,530 
                          Total Est.  $1,848,752 
*Phase 1 of PILOT Increment Financing proposal that is fully outlined in Rome 
Community Brownfield Restoration Corporation/Rome Industrial Development 
Corporation Application. 



(1) Updated: August 2017 

APPLICATION FOR FINANCIAL 
ASSISTANCE 

Oneida County Industrial Development Agency 
584 Phoenix Drive 

Rome, New York 13441-1405 
(315) 338-0393 telephone

(315) 338-5694 fax

Shawna M. Papale, Executive Director 

A non-refundable application fee of $500.00 must be submitted 
at the time of application along with a $1,000 commitment fee; 

the $1,000 commitment fee will be applied to closing fees. 

Please submit the original and two (2) copies of the signed and notarized 
application, and signed SEQR form with the above fees. Cost benefit will be 

completed based on information from this application. 

Please also deliver an electronic copy of all. 

All applications must be submitted at least 10 days prior to meeting. 

Project Name Number (to be provided by the agency)

Date of Submission 

Cold Point Corporation

May 14, 2018
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