INITIAL RESOLUTION OF

GRIFFISS LOCAL DEVELOPMENT CORPORATION

On motion of _____________________________, seconded by ____________________________, the following Resolution was adopted by the Board of Directors of Griffiss Local Development Corporation (the “Company”), at a meeting duly called and held on March 24, 2011.


RESOLVED:  That the Company will request that the Oneida County Industrial Development Agency (the “Issuer”) enter into a transaction in which the Issuer will assist in renovations to a 36,000± square foot building known as Building 770/774 (the “Improvements”) situated on a 3.386± acre parcel of land located at 428 – 430 Phoenix Drive, Technology Heights, Griffiss Business and Technology Park, City of Rome, Oneida County, New York (the “Land”) and the acquisition and installation of equipment in the Improvements (the “Equipment”) all to be used to house a number of technology companies and common area for research and development and educational venues, all for the coordination of redevelopment efforts for the recently realigned Griffiss Air Force Base (the Land, the Improvements and the Equipment referred to collectively as the “Facility”) and including the following as they relate to the renovation and equipping, whether or not any materials or supplies described below are incorporated into or become an integral part of the land or building: (i) all purchases, leases, rentals and other uses of tools, machinery and equipment in connection with renovation, equipping and maintenance and (ii) purchases, rentals, uses or consumption of supplies, materials and services of every kind and description used in connection with renovation, equipping and maintenance and (iii) all purchases, leases, rentals and uses of equipment, machinery, and other tangible personal property (including installation costs with respect thereto), installed or placed in, upon or under such or building; and


RESOLVED:  In furtherance of the proposed transaction, the directors of the Company, are hereby authorized to execute and deliver on behalf of the Company such agreements, promissory notes, indemnities, guaranties of performance or payment or otherwise, leases, construction contracts, purchase orders, deeds, bills of sale, certificates or other instruments or obligations as they or any one of them, with the advice of counsel, may deem necessary or appropriate, and the execution, sealing and delivery of any such agreement, instrument or obligation prior to the date hereof by any such officer is in all respects hereby confirmed, ratified and approved; and


RESOLVED:  That Steven J. DiMeo, as Authorized Representative of the Company, upon adoption of an Official Action Resolution by the Issuer, execute and deliver a preliminary agreement between the Issuer and the Company in substantially the form of the Agreement presented to this meeting, which form of agreement is approved with such changes therein as the officers executing the agreement shall approve, which execution shall constitute approval of the form and substance thereof by such officer and by the directors of the Company; and


RESOLVED:  That Steven J. DiMeo shall deliver the preliminary agreement between the Issuer and the Company approved in the immediately preceding resolution.


The above resolutions were unanimously approved, ratified and adopted by the members of Griffiss Local Development Corporation at a meeting duly called and held on March 24, 2011.
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